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TITIRD LEGISI.ATI'RE OF THE STATE OF TRIJK

EiTRST REGITI,AR SESSION, UAY 1986

TRUK STATE IAW NO. 6.$

ACT N0. 3-4

. AI{ ACT

To authorlze lhe Governor of the State of Truk t,o aegotlate 
"r,il 

bo..on fto.
a lendl.og lnstltutlon the sur not tb exceed thre6 qllllon ($3,000,000) dollars
for Ehe purpose of fundlng unnet obllgatlons of the State, aud for other
PurPoaes.

Be 1! coacted by the Leglslature,of TruL State.

1 Secllon 1. 'Loan Authorlzed. The Goveroor of the State of TruL
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la hereby authorlzed to Degotlate and borrow froo a leodlng ltrstltuclou

the eum'Dot to exceed three nl l l lon ($3,000,000) dol lare for the ,

purpose of fundlog uunet obllgallona of the Stete.' lhe Goveroor ehall

execute all documeota [eceasary for euch purposea.

Sectlon 2. - Reportlng. As aoou aa the. loao le approved, the 
':

Governor ehaU looedlately report lt to the Leglrlature for approprla-'

tlon purposes. the Goveroor shaU oot obltgate aDd oot expeud aDy part

or lhe shole aoount borroved slthou! appropriatlon by the Leglelalure r.e

requlred by the Truk Statg Flnaoclal ltarageaeot Act of 1982.

Sectloo 3. Thle Act ahel1 take effect upoo approval by the

Governor, or upoB lte becoetng lau lrlthout aucb agproval.

Date :

Approved by:

Governorr TruL Stace
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Truk Stste Leglslature

Truk Stata Leglelature
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